L To Hmm AND 0 Howo, :llalnd in;'uhr the saigd property unto thoi{ortpgee ita mMn and assigns lbfefer.

The Mortgagor oovenanta that heis Inwfully selsed of the premisea hereinabove described in fee simple absolute

(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey, -
- . or encumber the game, aud that the premiscs are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor fuither covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee fomver, fmm and nn.imt the Mortgagor and all peuonl whomloem

Iawfullycla.imingtheumeormyputthemof -
. TheMortpgoroovenmumdwufoﬂom' '7 , . , .

1, He will promptly pay the principal of and intemt on the indebtedneu evidenced by tbe sald note, nt the
time and in the manner therein provided. - Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any pa.rt thereof not Jess than the amount of one installment, or one hundred dollars (3100 00}, .

whichever in lem.

2, To;ether with and in addition to, the monthly payments. of prlncipsl and lntereet payable under the terms
- of the note secured hemby, he will pay to the Mortgagee ns. trustee (under the terms of thm trust as hereumf ter

sta.t,ed) on the first day ‘of each month until tho said note, is fully pmd

(a) A sum equal to the ground mntl if any, next due, plunﬁe premiums thnt wﬂl next boeome due and payabla

on policies of fire and other harard insurance covering the mortgaged property, plus taxes and asseasmenta

- next due on the mortgnged property (all as estimated by the Mortgagee, and of which the Mortgagor is

notified) less all sums already paid therefor divided by the number of months to elapse before one month

prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
sums tobeheldbyMoﬁgsgeeintnuttopuyuldmundmnta, pmemiums, tareeandnpednlmenta.‘ .

Pl

(b) 'I‘he aggregate of the amountc puy:b!e pu.tsumt to subpamgmph (n) nnd those pnyable on the note aeeund
hereby, shall be paid Ins aingle pymenb each month to be applied to the followln; items in the order :
(1) taxes, npeohl nsscaments, fire and other hua.rd insunnce premlum-,
(n) interest on the note lecumd hereby; and :
* “(u1)” smortization of the principal of said note. e :
" Any deﬁniencylnthe nmountofmchamtamonthlypoyment,ahnﬂ unleumldopodbytbe e
" Mortgagor prior to the due date of the next such payment, constitute an event of default under this -
- "mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” ‘not excoeding four per
© - centum (4%) of any mstallmant when paid more than fifteen (15) days after the due'date thereof,
"to cover the extra expense invelved in hmdﬁng delinquent payments, but such “late charge” shnll
not be payable out of tho procceds of auy sale- made-to satisfly the indebtodness secured hereby, .
unless such procéeds are sufficient to duchn.rgo the entn'e mdebtodneu and all proper costs und

expenses secured thereby,

3 If the lotal of the pnymenta made by the Mortgngor under (n).of paragraph 2 precedmg shall excoed the
amount of payments sctually made by the Mortgageo as trustee for taxes or nssessments or insurance premiums,

- a9 the case may be, such excess shall be credited on subsequent paymunta to be made by the Mortgagor for such
“items or, at the option of Morigageo as trustes, may bo'refunded to the Mortgagor. If, howgver, such monthly
payments shall not be sufficient- to pay such items when the same shiall become due and payable, then the

- Mortgagor shall pay to the Morfgages as trustee any amount necesiary to make up the deficiency. Such
_ payment will be made within thlrty (30} days after writton notica from the Mortgagee stating the amount of the
deficiency, which notice mny be given by -mail. _If at any time the Mortgagor shall tender to the Mortgageo, in

" accordance with the provisions of the note securad hereby, full paymeont of the entire indebtedness represented
thereby, the Mortgageo as t.rustee shall, in computmg the amount of such indebtedness, credit to the account
of the Mortgugor any credit. balsnce remmnmg under the provisions of (a) of paragruph 2 haroof if there
shall be & default under a.ny of the provmwns ol‘ t,}us mortga.go reaultmg ina publ:c sale of tha prommes oovered
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